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s s vt du; BT sr s—wm sl et -obaRloe Pitteiiom: i the payment of these obligations, they will nnd uniformity of rites secured {o the pub- December 31st, 1505,
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Gh”ull'hp:o ‘:'n ;::m e;wn:!ug over $1,800,- | t1an on branch and auxillary lnes was | Marletta Railway; Grand Rapids and Indl- mte;; ;n the Employes Rellef. Fund Bodrd of Managers, whigh ﬁ:s’th.e motlyve | cent, due 14 :. 8,000,000,00
property, there remalhed £1,990,741.23, The princlpal Items of this | 808 Rallrond, and ronds operated through ploy i N eon- |y aministration of the affalts of the assm.in.. Consolidated ~
the sum gr $8,634,460.08 out ‘of whiel tinues to increase, the membership at the DOTLES NS
were: dect expeniiture were the extension of double |its organization; Toledo, Peorin and West- e bonds, 5‘5‘&‘"
diyidends of five per cent, |y ouyon the Pittaburg, Virglnla & Charles. [ern Rallway; and the Terre Haute and I close of the year, 0,432, being the largest | Your Board have again to record the loss | coit, due 1043 4,850.000.00 P T (1] L
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ton Rallway, made nece by the devel. | dianapolls Rallroad, and roads rated i EEan: ayy ra,g ¥
credit of 5 £ SRALY by ope Mr ry H. Houston, who dled on June ar cent, due 1401 cee ) 1,000,000.00
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both passenger BEOD | . that line; the extension of the Falrhill |The aggregate gross earnings ' ' | ity vaa s e otey | Fauipment trust Toan, 4 per A8 35
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S - ' _|Dedtic rental, Jute 5, M i - ny an 5 rporations, make bonds, 4 per cent, due L LU0,
 furus 1 I sharcholders. i’;‘” ‘Z‘; '::‘:hi‘::i’" :::ﬁr ::: “’::::a rest, ef... L8SIT031| o weoks, and who were, therefore, mo| It especlully appropriate that tho Board | Mortxnges und gound rentsy oo, 070.7 et
%W not previously been the custom In & ¥ . LiOBE i sy sbvos Sunnvaibones $810,018.39 | longer entitled fo regular benefits from the shbald gxpress fholr jense ol She deen loss . "§7,668,010.72 i
| Mating yobe docounts at the end of the| Dol Hoves, Brifigs, siar, DrsoRon R Funa, he total vecelpts:of Bis Pus, 1us| o ia s ho as waot e Sermas meiete | e on it Porte:
. | o i I W R o )oo N : , In-| those who had been his personal asseelates | lease, Harrisburg furts-
W‘D charge up the amount of accryed | © Dladelpbla. ihe purpose of which was Of this loss the Pennsylvania cluding Interest and other small ftems, wers | through so many years: mouth, Mt Joy und Lancas:|
MI on tonds and other obligations of | 11 explained in the lnst annoal report. wﬁiﬁ“‘;‘; 'et:;““t’b]e mt‘;- $222,084.57 $700,174.62, which, wiih the balance on| Mr- C. Stuart Patterson was clected a waa‘:;‘l[gﬁ stoek. . $1.182.550.00
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=Wy . ~ 3 il < R ety ; hy v | shlp of the Trust Fund 6f October Oth, | o feod valuie of securitles 3 -
eome that mutured upon securities held by | Dusiness during the coming Summer. The | Leaves & net profit on all lines outof whick $254,208,04 were dlstributed as | 1878, which has been Blled by the selection | ot Qlsposed. of, | vogsived
| your company ou that date; but your Board | WOk of elevating the tracks In the clty ot | West of Plttsburg for 1585.. $1.987,808.10 | ;.0¢y ponefits, being an sverage In each | 9F M- John B. Gest, one of your share- with the lease of United
Llukﬁ now déemed it proper that both these | Blizabeth, N. J., with the exception of one : e holders. New lersfr Railrosd  and o
BRI Lo 1ot s ity | B - comploted, whll 0k DEHEE O e e SRRl Hoprovement case of about $575, and $IT.107.09, tn cases | \ir. Edmund Smith, formerly Vice-Prest: | cUANT  LIABILITES| "~ "7 S0 e
@n S X6 il th m: & ts e!lmm:;tl 3 er::aﬂn R ns compared with 1804, each of the two of dlsability arising from sickness and ac-| dent of the Compauy, who had resdercd 1‘39‘ rolls_and vouchers,,.,..| $6,208440.80 1., . 00etuanes 1,208,447.88
o AR g b ) A i st systems west of Plttsburg showing a net | Cldeit After meeting all lts obligations for | falthful and and homarable service fo It hﬁ:he:“g!ll{;fs Dulancen 9% ssaz0n.41 : 291,218.48
- that there been deblited to profit and | struction of overhead or undergrade bri_dgas 1 ¥ P R e, o | for more than forty-one years, until his| pue controlied  com AT Tareesnaraeans "
Toss tht ‘Bum of $626,607.11, belng the dif- |l being continved wherever it can be done Sttmple S ettes auceEing oll SRR of e = Ry unadjusted | o ionation June 30th, 1855, died on the | other than traffle balances. 9,374,748.001..,., §828,665.08
’F Bisg 20 T us ; ¥ GEC- Tl o + the (about one mililon of dollars. This was clajms, & balance of $247,408.02 remained t0 | 81ut of July last. His long connection with | Pue Allexheny Valley Rall- I AR S i
Yia "h I‘hich a Feducts b ol o F-_cuno At largely due on the Northwestern system to | the eredit of the Fund. and devotion to the Interosts ‘of the Com- :f.f';ﬁ,ai‘t"‘f-'r}’r“"ﬁwtfg;ﬁ:ﬁ ot
e 1o on hag been made |local authoritiea properly co-operate toward A ¥ i | The number of emwployes who: avalled | PANY make 1t fitting that this tribute| Its 7.8 per cent bonds, _
prosperons condition of the iron Indus wiay
4 ‘value of some of the securitles held | reachlng this resnits should be pald to hls memory, Mareh 1st; 1800.... 2,005,307.01 2,005,807.01
b % A nnage and mlleage wera greater i1 s Y = e employes' Sav sumil. LR 20,080,
Ronaty, wnd 1 sslilament o2 old || ‘AT the. clows, of the ‘Fear your Moard | L. o ey greater | themselves of the benefits of the Employes' | " pr ‘George V. Massey wis gppointed As- | DU6 emploses’ S0 dmscfmﬁ, ol sk hpp.12
B Sdking & total" Shive of HeonL [ destaedtt advisable-toplacs e than for any previous year In their his- |Saving Fund contintied to Increase, there slstant General Solleltor Awujgust Ist, 1895, | “gna surplus Heconnts. .. .. . AT ARSI e ek 158,803.94
M& 3 B e : tory. being 4.513 at the end of the year, as|to fill the vacuncy heretofore caused by the | Due Insurance N[ Faa e ety 14 1 RS Sl 1,511 “'7
of $1.77L521.06, and leaving $23,- | several extensive {mprovements upen your ¢ .| promotion of Hon. James A, Logan. M. |Intorest acerued ‘on’ Penn f
BB,49988 to the credlt of that a 1o L hich e 3 b The nmount expended on account of con- | 2§4iu4L 4.112 In 1804, The amount recelved g > AP S < sylvanla  Itillrosd  Cow
ceount. Maln Live, among w may be hoted tle & . : from! deposttors dnring 1806 swkk SAOTH0L Jokin G. Johnson svas dppolnted Speelal §o-| phny Donds, . .ccosiivesies 1,637.276.80/. ..... seenenis| 1,687,276,
g SISEING FUNDS. gtralghtening of the line at Kinzer's: on the struction, equipment and real estate dug B e u:‘ . 4 5 Jieltor, to take effect February 1st, 1805, Inm]ut mil] b?‘&“ matnred B8.028:02 A
: : : e balance & Fund, at the ¢ 8 O witcollevted. o ooy ovas. Nap. R e Sl e e (SRR R .853.00
Upder the provisions of the consolidated | Philadelphis Divislon, covering a distance :i;::;:lme Unawimess:of Ttisbuzg yeas of the yenr, waa $1,578,884.37. Of 1_:&1: p;i]f[fﬁ::ﬁ :;r;:lr?;zdﬁhect i A Dllt\nltdmltdbfp ungallected by Py Mo
i ,063,867.01. . 8 . ) hy oliors .. NI (L se e snsnelssesne e L 005,
. m ‘of the company, §324,750 were get | of about five miles; the revislon .uf the Har- amonnt, $1,600,000 W Hraca. 1 The Bonrd renew their achnowledgments Migerﬁ::nen:a Tinbiiities. .. .. 051,808, R it d o T 110,676.71 R0
= nmw thie 15t day of of July last out of | Hsburg, Portsmouth, Mt. Joy and Lencge/| TR larger portion of the oxpenditures :I:r RO ';cuﬂu'“ m fuvested 1n|  the bfiicers and employees for the fidel- RING. ST ©721,708,776.31 .
| the pet Incoms as ' sinking fund for the | ter Rallroad, In the borough of Mt Joy, |7oF capital sccount on these lines was for 62 i o ity apd efficlency with which they have | gy B fond " consqdgted
mim ‘of the outstanding bonds whereby all the grade crossings at that [2d9ditional equipment, to meet the demands On account of the favorable condltions| giechuirged thelr dutles doring the past |~ yioetgage bunds, contribu- .
ng bonds  ge- ; . prevalling In the money market, already ! year. tions  to December 318t .
~cured by that mortgage. None of the se- Doftit will be ellminated, together with an |Of the traffle und provide further facillties il 1::3 Sk 1805 0 e.c ey .m.aoouu 824,780,
; o order o eyl
rles of bonds to which the sinking fund was | [OProvement of the alignment of the sate for the throngh business. The maln Items z G. B. ROBERTS, President. n:::l m;;f:ﬁ:;i?::; 01151; ti'lm
applioable could be purchased under the road a few miles further west; amd mleg | f construction were the widening  for S s 5 S l’enusgiwgnlu #allm- t“{;tu-
AR : . ! - ’ s 36 3 SR, ny. under Trot eren
. ferms of the Trust, and the amount was | “eVeral minor chingss tn the valley of the double track of the tunnels on the Pitts- NT: Dm;ﬁ: a{i::r s etober-9, AYAST AL SN T S SR ) §7,2186.
a0 the'apedtt of the trostoes tor e | unlaté, on the Middle Divisios. The two |DUFE Divislon of the Pitsburg. Cincisnatl ' Pfﬂ‘é’:ﬁ‘:’iﬁ:‘i‘en‘;ﬁﬁ“ﬂ%m‘fi‘u{ - S
it under the terms of the mortgage, |05t notable changes on the Pitisburg Chieago and St. Louis Rallway, the Increase 4 DURING YEAR 1805 under dennayivania  Rail
P aro $4307.050.01 fn securities ‘and | Division are, first, on that portion of your |of double track on the Western Divislon| , opng ) T Neeicase :ff.%nﬁ'gﬁp??u{r;géﬁr!oc&t 483,000.00] . cavansnnes 80,500,00
h the fund for the redemption of | rond on the western slope of the Allegheny |of the Plttsburg, Fort Wayne and Chleago Road and equlpment. I norgas, i ki xl'lli‘llt(]*ﬂ? niglklntﬁa;:lﬂdpcgg- :
! i i : : solldatpd mortgage, Pe
: Mountilns, whieh virtually amounts to w|Railway, and the revision of the iine of the [ C95% of SaaaDe m%‘;%”gﬁ&“ sylvantn Raliroad Compuny,| 41188182, ... ....... 91,010,
5 of the sinking fund for the | rebullding of wore than four miles of road | Cleveland and Marletta Rallway. Portsmouth, Mt. Joy au‘u.i Niias i oK tor TRt 10,817,089.60
hh‘:.d ‘ and loﬂ_ﬂ---c------------—-- -I'-o"vct-t—-l" mm{MOm M.Wm

and
H.Fim

-‘ Paﬂq-qwmm ot e

Il'

redemption of the Trust certificates lssued
mﬂamdmmummh
- tal siock of thp Philadelphla, Wilmington
Mﬂﬂmktﬂmﬂwwe;em
to purchese any of these certificates

»

at an estmated cost of $700,000, whereby
| the present shurp eurvaturs between Lilly's
and Portage.will be eltminated and n prie-

uﬂmm;uﬂdﬂmmlﬁ-uam :
80 | nonr Greensburg, whieh lnvoives the con-lpre

The Newport and Cincinnatl Bridge Com-
pany mlso expended a large sum om the
\rebullding and Improvement of the bridge
over the Oblo River at Clndonatl, Ths

menl.atcla ﬁ’nl :
teed Ll
bonds og sald

TOED ooespisespmeroassney

.............jmmmn; $10,277,880.28]

ROBT.

STOCKHOLDERS CAN OBTAIN mnms OF THE REPORT IN PAMPHLET
- gonn BY PERSONAL APPLICATION OR BY L
w;l m BROA ,mmm;n. -

W. SMITH, 1 m

TO mmur.




